


























































































Pakūranga College

Statement of Responsibility

For the year ended 31 December 2024

The Group's 2024 consolidated financial statements are authorised for issue by the Board.

Nicola Troughear Darren Merchant
Full Name of Presiding Member Full Name of Principal

Signature of Presiding Member Signature of Principal

19 May 2025 19 May 2025
Date: Date:

The Board accepts responsibility for the preparation of the annual consolidated financial statements and the 
judgements used in these consolidated financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility for 
establishing and maintaining a system of internal controls designed to provide reasonable assurance as to the 
integrity and reliability of the group's financial reporting.

It is the opinion of the Board and management that the consolidated annual financial statements for the financial 
year ended 31 December 2024 fairly reflects the financial position and operations of the group.
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2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Government Grants - Ministry of Education 4,717,140          4,881,098              4,345,114            4,717,140      4,881,098          4,345,114       
Teachers' Salaries Grants 14,034,445        13,540,000            13,521,152          14,034,445    13,540,000        13,521,152     
Use of Land and Buildings Grants 4,194,612          3,867,005              3,867,005            4,194,612      3,867,005          3,867,005       
Other Government Grants 1,497,243          777,726                 1,470,233            1,497,243      777,726             1,470,233       

24,443,440        23,065,829            23,203,504          24,443,440    23,065,829        23,203,504     

Local funds raised within the Group's community are made up of:
2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Revenue
Fees for Extra Curricular Activities 475,915             316,842                 328,113               475,915         316,842             328,113          
Donations and Bequests 43,612               30,500                   37,593                 43,612           30,500               42,593            
Fundraising & Community Grants 15,000               -                         155,000               15,000           -                     155,000          
Trading 256,097             155,952                 176,834               256,097         155,952             176,834          
Other Revenue 260,273             50,509                   239,962               271,083         50,509               251,797          
International Student Fees 2,384,059          1,974,736              1,752,587            2,384,059      1,974,736          1,752,587       

3,434,956          2,528,539              2,690,089            3,445,766      2,528,539          2,706,924       

Expenses
Extra Curricular Activities Costs 871,378             769,502                 696,010               871,378         769,502             696,010          
Trading 24,492               17,500                   20,240                 24,492           17,500               20,240            
Other Locally Raised Funds Expenditure -                     -                         -                       409                -                     453                 
International Student - Employee Benefits - Salaries 428,937             429,896                 294,612               428,937         429,896             294,612          
International Student - Other Expenses 647,739             569,930                 489,953               647,739         569,930             489,953          

1,972,546          1,786,828              1,500,815            1,972,955      1,786,828          1,501,268       

Surplus/ (Deficit) for the year Locally Raised Funds 1,462,410          741,711                 1,189,274            1,472,811      741,711             1,205,656       

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Curricular 639,273             676,677                 711,324               639,273         676,677             711,324          
Information and Communication Technology 238,212             264,760                 210,502               238,212         264,760             210,502          
Co Curricular Activities 198,997             38,208                   174,294               198,997         38,208               174,294          
Employee Benefits - Salaries 16,402,284        15,900,949            15,280,832          16,402,284    15,900,949        15,280,832     
Staff Development 146,652             161,710                 195,679               146,652         161,710             195,679          
Depreciation 851,705             800,000                 813,381               851,705         800,000             813,381          
Other Learning Resource Expenses 23,453               33,783                   17,709                 23,453           33,783               17,709            

18,500,576        17,876,087            17,403,721          18,500,576    17,876,087        17,403,721     

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Audit Fee 14,094               14,750                   13,750                 14,094           14,750               13,750            
Board Fees and Expenses 18,175               14,550                   10,500                 18,175           14,550               10,500            
Legal Fees 3,607                 10,000                   4,134                   3,607             10,000               4,134              
Other Adminstration Expenses 185,618             175,363                 177,026               185,678         175,363             177,046          
Employee Benefits - Salaries 742,499             729,624                 674,939               742,499         729,624             674,939          
Insurance 59,049               59,365                   54,795                 59,049           59,365               54,795            

1,023,042          1,003,652              935,144               1,023,102      1,003,652          935,164          

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Consultancy and Contract Services 389,623             404,403                 368,343               389,623         404,403             368,343          
Cyclical Maintenance Provision 61,920               100,000                 273,437               61,920           100,000             273,437          
Grounds 123,482             148,332                 121,326               123,482         148,332             121,326          
Heat, Light and Water 331,642             362,525                 334,903               331,642         362,525             334,903          
Repairs and Maintenance 424,023             365,583                 862,573               424,023         365,583             862,573          
Use of Land and Buildings 4,194,612          3,867,005              3,867,005            4,194,612      3,867,005          3,867,005       
Employee Benefits - Salaries 170,870             184,328                 147,974               170,870         184,328             147,974          
Other Property Expenses 21,936               21,724                   16,716                 21,936           21,724               16,716            

5,718,108          5,453,900              5,992,277            5,718,108      5,453,900          5,992,277       

2. Government Grants

3. Locally Raised Funds

School

4. Learning Resources

5. Administration

6. Property

School Group

School Group

Group

School Group

School Group

12



2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Bank Accounts 2,735,484  1,996,337  4,445,177   2,737,518   1,996,337  4,488,808  

2,735,484   1,996,337    4,445,177   2,737,518   1,996,337   4,488,808    

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Receivables 39,220  20,000  16,520  39,220  20,000  16,520   
Receivables from the Ministry of Education 5,166  75,000  -  5,166 75,000  -   
Interest Receivable 165,764  17,624  85,501  166,344 17,624  85,501   
Teacher Salaries Grant Receivable 1,405,327  1,285,996  1,164,413   1,405,327   1,285,996  1,164,413  

1,615,477   1,398,620    1,266,434   1,616,057   1,398,620   1,266,434    

Receivables from Exchange Transactions 204,984    37,624    102,021   205,564   37,624   102,021   
Receivables from Non-Exchange Transactions 1,410,493   1,360,996    1,164,413   1,410,493   1,360,996   1,164,413    

1,615,477   1,398,620    1,266,434   1,616,057   1,398,620   1,266,434    

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Stationery 2,097 2,000 2,442 2,097 2,000 2,442 

2,097   2,000   2,442    2,097    2,000   2,442    

The Group and School's investments are classified as follows:
2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Current Asset
7,000,000  5,000,000  4,000,000   7,053,550   5,000,000  4,000,000  
7,000,000  5,000,000  4,000,000   7,053,550   5,000,000  4,000,000  

Total Investments 7,000,000   5,000,000    4,000,000   7,053,550   5,000,000   4,000,000    

GROUP
Opening Balance 
(Net Book Value) Additions Disposals Impairment Depreciation Total (NBV)

2024 $ $ $ $ $ $

Buildings and Improvements 5,375,681   -  (26,228)  -  (142,981)  5,206,472    
Furniture and Equipment 888,496    483,784   -   -   (208,764)  1,163,516    
Ground Improvements 365,505    46,328    -   -   (38,650)  373,183   
Information and Communication Technology 403,540    562,391   -   -   (339,214) 626,717   
Motor Vehicles 60,747   - (56,290)  -  (4,313)  144   
Music Equipment 54,751   8,115   (3,509)   -  (4,509)  54,848   
Sports Equipment 49,319   24,050    -   -   (19,182)  54,187   
Textbooks 21,765   10,316    -   -   (10,938)  21,143   
Leased Assets 22,077   184,552   -   -   (65,202)  141,427   
Library Resources 135,060    17,114    -   -   (17,952)  134,222   

7,376,941   1,336,650    (86,027)   -  (851,705) 7,775,859    

GROUP 2024 2024 2024 2023 2023 2023

Cost or 
Valuation

Accumulated 
Depreciation

Net Book Value
Cost or 

Valuation
Accumulated 
Depreciation

Net Book 
Value

$ $ $ $ $ $

Buildings and Improvement 6,634,042   (1,427,569)    5,206,473   6,672,154   (1,296,473)  5,375,681    
Furniture and Equipment 3,717,620   (2,554,105)   1,163,515   3,235,080   (2,346,584)  888,496   

Group

Of the $2,737,518 Cash and Cash Equivalents, $73,051 of unspent grant funding is held by the Group. This funding is subject to conditions which specify how the grant is required to be spent. If 
these conditions are not met, the funds will need to be returned. 

The use of land and buildings figure represents 5% of the School’s total property value. Property values are established as part of the nation-wide revaluation exercise that is conducted every 30 
June for the Ministry of Education’s year-end reporting purposes. 

School

11. Property, Plant and Equipment

Short-term Bank Deposits

10. Investments

9. Inventories

Group

Cash equivalents and cash equivalents for Consolidated Statement of Cash Flows

8. Accounts Receivable

7. Cash and Cash Equivalents

School Group

School Group

School

Of the $2,737,518 Cash and Cash Equivalents, $3,418,250 of Revenue Received in Advance is held by the Group, as disclosed in note 13. In addition the Group holds $7,000,000 in Short-term 
Bank Deposits as disclosed in note 10
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Ground Improvements 572,806    (199,624)   373,182   526,479  (160,974)   365,505   
Information and Communication Technology 4,087,538   (3,460,942)   626,596   3,581,589   (3,178,049)  403,540   
Motor Vehicles 210,853    (210,585)   268   275,661  (214,914)  60,747   
Music Equipmet 171,938    (117,090)   54,848   179,438  (124,687)  54,751   
Sports Equipment 244,701    (190,514)   54,187   220,651  (171,332)   49,319   
Textbooks 260,704    (239,561)   21,143   250,388  (228,623)   21,765   
Leased Assets 520,159    (378,732)   141,427   687,102  (665,025)   22,077   
Library Resources 471,805    (337,585)   134,220   454,692  (319,632)   135,060   

16,892,166   (9,116,307)    7,775,859   16,083,234   (8,706,293)   7,376,941    

SCHOOL
Opening Balance 

(NBV) Additions Disposals Impairment Depreciation Total (NBV)
2024 $ $ $ $ $ $

Buildings and Improvement 5,375,681   -  (26,228)  -  (142,981) 5,206,472    
Furniture and Equipment 888,496    483,784   -   -   (208,764) 1,163,516    
Ground Improvements 365,505    46,328    -   -   (38,650) 373,183   
Information and Communication Technology 403,540    562,391   -   -   (339,214) 626,717   
Motor Vehicles 60,747   -  (56,290)  -  (4,313) 144   
Music Equipmet 54,751   8,115   (3,509)   -  (4,509) 54,848   
Sports Equipment 49,319   24,050    -   -   (19,182) 54,187   
Textbooks 21,765   10,316    -   -   (10,938) 21,143   
Leased Assets 22,077   184,552   -   -   (65,202) 141,427   
Library Resources 135,060    17,114    -   -   (17,952) 134,222   

7,376,941   1,336,650    (86,027)   -  (851,705)  7,775,859    

2024 2024 2024 2023 2023 2023
SCHOOL Cost or 

Valuation
Accumulated 
Depreciation

Net Book Value
Cost or 

Valuation
Accumulated 
Depreciation

Net Book 
Value

$ $ $ $ $ $

Buildings and Improvement 6,634,042   (1,427,569)    5,206,473   6,672,154   (1,296,473)   5,375,681    
Furniture and Equipment 3,717,620   (2,554,105)    1,163,515   3,235,080   (2,346,584)   888,496   
Ground Improvements 572,806    (199,624)   373,182   526,479   (160,974)   365,505   
Information and Communication Technology 4,087,538   (3,460,942)    626,596   3,581,589   (3,178,049)   403,540   
Motor Vehicles 210,853    (210,585)   268   275,661   (214,914)   60,747   
Music Equipmet 171,938    (117,090)   54,848   179,438   (124,687)   54,751   
Sports Equipment 244,701    (190,514)   54,187   220,651   (171,332)   49,319   
Textbooks 260,704    (239,561)   21,143   250,388   (228,623)   21,765   
Leased Assets 520,159    (378,732)   141,427   687,102   (665,025)   22,077   
Library Resources 471,805    (337,585)   134,220   454,692   (319,632)   135,060   

16,892,166   (9,116,307)    7,775,859   16,083,234   (8,706,293)   7,376,941    

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Creditors 359,214  353,294  171,197  359,214  353,294  171,197  
Accruals 135,732  239,363  216,309  135,732  239,363   216,309  
Employee Entitlements - Salaries 1,586,230  1,495,097  1,314,300   1,586,230   1,495,097  1,314,300  
Employee Entitlements - Leave Accrual 52,138  45,000  43,065  52,138  45,000  43,065   

2,133,314   2,132,754    1,744,871   2,133,314   2,132,754   1,744,871    

Payables for Exchange Transactions 2,133,314   2,132,754   1,744,871   2,133,314   2,132,754   1,744,871    

2,133,314   2,132,754    1,744,871   2,133,314   2,132,754   1,744,871    

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Grants in Advance - Ministry of Education 73,051  - 53,816 73,051  - 53,816 
International Student Fees in Advance 3,220,547  2,579,000  2,580,875 3,220,547   2,579,000  2,580,875 
Other revenue in Advance 124,652  101,124  82,342  124,652  101,124  82,342   

3,418,250   2,680,124   2,717,033   3,418,250   2,680,124   2,717,033    

13. Revenue Received in Advance

School

School

The net carrying value of furniture and equipment held under a finance lease is $141,427 (2023: $22,077)

The net carrying value of motor vehicles held under a finance lease is $0 (2023: $0)

Restrictions 
With the exception of the contractual restrictions related to the above noted finance leases, there are no restrictions over the title of the school's property, plant and equipment, nor are any property, 
plant and equipment pledged as security for liabilities.

12. Accounts Payable

The carrying value of payables approximates their fair value.

Group

Group

14



2024 2024 2023

Actual
Budget 

(Unaudited)
Actual

$ $ $

Provision at the Start of the Year 1,150,449   1,150,449  1,020,907  
Increase to the Provision During the Year 61,920  (188,621)   266,706  
Use of the Provision During the Year 46,509   (100,000)   (137,164)   
Other Adjustments (92,748)   -   -   

Provision at the End of the Year 1,166,130   861,828    1,150,449    

Cyclical Maintenance - Current 544,145  533,914   196,444  
Cyclical Maintenance - Non current 621,985  327,914   954,005  

1,166,130   861,828    1,150,449    

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

No Later than One Year 105,134    104,510   58,721   105,134   104,510    58,721   
Later than One Year and no Later than Five Years 82,125   146,560   41,854   82,125   146,560    41,854   
Future Finance Charges (15,888)   (30,339)   (6,192)   (15,888)   (30,339)   (6,192)    

171,371  220,731  94,383  171,371  220,731   94,383   
Represented by 
Finance lease liability - Current 94,191   90,059    54,100   94,191   90,059   54,100   
Finance lease liability - Non-current 77,180   130,672   40,283   77,180   130,672    40,283   

171,371  220,731  94,383  171,371  220,731   94,383   

School and Group

Opening Receipts Board Closing
2024 Balances from MOE Contribution Balances

$ $ $ $
Nelson Blocks Moisture Issues (53,863)   750,000   (972,405)   -  (276,268)  
Performing Arts Development (27,460)   -   -   27,460   -   
Cribb Wall -   -   (8,200)   -  (8,200) 
Heating System (9,520)   -  (9,520) 

Totals (81,323)   750,000   (990,125)   27,460   (293,988)   

Represented by:
Funds Held on Behalf of the Ministry of Education -   
Funds Receivable from the Ministry of Education (293,988)   

Opening Receipts Board Closing
2023 Balances from MOE  Contribution Balances

$ $ $ $ $
Nelson Block Upgrades 232,680   595,349   (1,239,742)   411,713   -   
Nelson Blocks Moisture Issues -   -   (53,863)   -  (53,863) 
Performing Arts Development -   -   (27,460)   -  (27,460) 

Totals 232,680   595,349   (1,321,065)   411,713    (81,323)   

Represented by:
Funds Held on Behalf of the Ministry of Education -   
Funds Receivable from the Ministry of Education (81,323)   

16. Funds Held for Capital Works Projects

Payments

Payments

14. Provision for Cyclical Maintenance

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/recipient relationship on terms and condition no more or less favourable 
than those that it is reasonable to expect the Group would have adopted in dealing with the party at arm’s length in the same circumstances. Further, transactions with other government agencies 
(for example, Government departments and Crown entities) are not disclosed as related party transactions when they are consistent with the normal operating arrangements between government 
agencies and undertaken on the normal terms and conditions for such transactions.

School and Group

15. Finance Lease Liability

The Group has entered into a number of finance lease agreements for computers and other ICT equipment. Minimum lease payments payable:

The Group is a controlled entity of the Crown, and the Crown provides the major source of revenue to the Group. The Group enters into transactions with other entities also controlled by the Crown, 
such as government departments, state-owned enterprises and other Crown entities. Transactions with these entities are not disclosed as they occur on terms and conditions no more or less 
favourable than those that it is reasonable to expect the Group would have adopted if dealing with that entity at arm’s length.

School Group

During the year the School and Group received and applied funding from the Ministry of Education for the following capital works projects. The amount of cash held on behalf of the Ministry for capital 
works project is included under cash and cash equivalents per note 9, and includes retentions on the projects, if applicable. 

The school's cyclical maintenance schedule details annual painting to be undertaken. The costs associated with this annual work will vary depending on the requirements during the year. This plan is 
based on the schools painting plan..

Tthe Board provided $27,460 of funding to scope a performing arts centre. The Board has decided not to fund this project beyond the scope of the approved 5YA funded project.

17. Related Party Transactions
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Key management personnel compensation (School)

2024 2023
Actual Actual

$ $
Board Members
Remuneration 4,695   4,020    

Leadership Team
Remuneration 1,264,630   1,272,774    
Full-time equivalent members 8   8   

Total key management personnel remuneration 1,269,325   1,276,794    

Principal 1

2024 2023
Actual Actual

Salaries and Other Short-term Employee Benefits: $000 $000
 Salary and Other Payments 150-160 0
 Benefits and Other Emoluments 1-5 0

Principal 2

2024 2023
Actual Actual

Salaries and Other Short-term Employee Benefits: $000 $000
 Salary and Other Payments 60-70 260-270
 Benefits and Other Emoluments 1-5 15-20
 Termination Benefits 0 0

Other Employees

Remuneration 2024 2023

$000 FTE Number FTE Number

100-110 30 27
110-120 21 17
120-130 11 14
130-140 3 1
140-150 3 3
150-160 0 2

68 64

The disclosure for 'Other Employees' does not include remuneration of the Principal. 

2024 2023
School Actual Actual
Total $0 $0
Number of People 0 0

(a) Capital Commitments

2024 Capital 
Commitment

$
  250,974 
  41,930 
  20,635 

Andrew Simms   49,867 

Key management personnel of the School include all School Board members, Principal, Deputy Principals and Heads of Departments.

Holidays Act Compliance – Schools Payroll
The Ministry of Education performs payroll processing and payments on behalf of boards, through payroll service provider, Education Payroll Limited. 

The Ministry continues to review the Schools Sector Payroll to ensure compliance with the Holidays Act 2003. An initial remediation payment has been made to some current school employees. The 
Ministry is continuing to perform detailed analysis to finalise calculations and the potential impacts for specific individuals. As such, this is expected to resolve the liability for school boards.

21. Commitments

New Era IT

Jackson Van Interiors
Toyota New Zealand Limited

19. Compensation and Other Benefits Upon Leaving

The number of other employees with remuneration greater than $100,000 was in the following bands: 

18. Remuneration

There are 10 members of the Board excluding the Principal. The Board has held 9 full meetings of the Board in the year. The Board also has 4 Finance and Property committee members that met 9 
times.. As well as these regular meetings, including preparation time, the Presiding member and other Board members have also been involved in ad hoc meetings to consider student welfare 
matters including stand downs, suspensions, and other disciplinary matters. 

At 31 December 2024, the Board had capital commitments of $479,921 (2023:$251,207) as a result of entering the following contracts:

Contract Name

Pay Equity and Collective Agreement Funding Wash-up 
In 2024 the Ministry of Education provided additional funding for non-teaching collective and pay equity agreements. The school is yet to receive a final wash-up that adjusts the estimated quarterly 
instalments for the actual eligible staff members employed in 2024. The Ministry is in the process of determining wash-up payments or receipts for the year ended 31 December 2024. However, as at 
the reporting date, this amount had not been calculated and therefore is not recorded in these financial statements.

The total value of compensation or other benefits paid or payable to persons who ceased to be board members, committee members, or 
employees during the financial year in relation to that cessation and number of persons to whom all or part of that total was payable was as follows:

20. Contingencies

There are no contingent liabilities (except as noted below) and no contingent assets as at 31 December 2024 (Contingent liabilities and assets at 31 December 2023: nil). 

The total value of remuneration paid or payable to the Principal was in the following bands: 

The total value of remuneration paid or payable to the Principal was in the following bands: 
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Tree Fellas   18,800 
Acoustic Solutions Store    5,285 
Rodgers Builders   19,700 
Rodger Builders   72,730 

  479,921 

The Board receives funding from the Ministry of Education for Capital Works which is disclosed in note 16.

Financial assets measured at amortised cost 

2024 2024 2023 2024 2024 2023

Actual
Budget 

(Unaudited)
Actual Actual

Budget 
(Unaudited)

Actual

$ $ $ $ $ $

Cash and Cash Equivalents   2,735,484   1,996,337    4,445,177    2,737,518   1,996,337   4,488,808 
Receivables   1,615,477   1,398,620    1,266,434    1,616,057   1,398,620   1,266,434 
Investments - Term Deposits   7,000,000   5,000,000    4,000,000    7,053,550   5,000,000   4,000,000 

Total financial assets measured at amortised cost   11,350,961   8,394,957    9,711,611   11,407,125   8,394,957   9,755,242 

Payables   2,133,314   2,132,754    1,744,871    2,133,314   2,132,754   1,744,871 
Finance Leases   171,371   220,731   94,383   171,371   220,731    94,383 

Total financial liabilities measured at amortised cost   2,304,685   2,353,485    1,839,254    2,304,685   2,353,485   1,839,254 

Financial assets at fair value through other comprehensive revenue and expense

Equity Investments   -  -      -   -     -  -  

Fair value estimation
Equity investments held have been revalued to the quoted value at year end. 

Details of the Group's material subsidiaries at the end of the reporting period are as follows.

2024 2023 2024 2023

Pakuranga College Foundation Trust 100% 100% -  -   

All subsidiaries have 31 December balance dates, are 100% owned by the School, and are incorporated and domiciled in New Zealand.

The Trust is a registered charity. Under its constitution, the company is prohibited from paying dividends (or similar distributions) to the School.

There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the current year.

Value of investment $000
Proportion of ownership interest 

and voting power held by the 
Group

22. Financial Instruments

Raising Funds

Group

Auckland, New Zealand

Principal Activity

24. Investment in Subsidiaries

Name of Subsidiary

Total

25. Comparatives

The School controls the Trust for financial reporting purposes because, in substance, the school predetermined the objectives of the Trust at establishment and benefits from the Trust’s 
complementary activities.

There were no significant events after the balance date that impact these consolidated financial statements.

Financial liabilities measured at amortised cost

23. Events After Balance Date

The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Place of incorporation and 
operation

School
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INDEPENDENT AUDITOR’S REPORT 

 
TO THE READERS OF PAKŪRANGA COLLEGE’S GROUP FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2024 
 
 
The Auditor-General is the auditor of Pakūranga College (the School) and its controlled entities 
(collectively referred to as ‘the Group’). The Auditor-General has appointed me, Cameron Town using 
the staff and resources of Silks Audit Chartered Accountants Limited, to carry out the audit of the 
financial statements of the Group on his behalf. 
 
Opinion 
 
We have audited the financial statements of the Group on pages 2 to 17 in Section 2, that comprise 
the statement of financial position as at 31 December 2024, the statement of comprehensive revenue 
and expense, statement of changes in net assets/equity and statement of cash flows for the year 
ended on that date, and the notes to the financial statements that include accounting policies and 
other explanatory information. 
 
In our opinion the financial statements of the Group:  
 
 present fairly, in all material respects: 
 

o its financial position as at 31 December 2024; and 
 
o its financial performance and cash flows for the year then ended; and 

 
 comply with generally accepted accounting practice in New Zealand in accordance with Tier 2 

PBE Accounting Standards (PBE IPSAS) Reduced Disclosure Regime. 
 

 
Our audit was completed on 16 May 2025. This is the date at which our opinion is expressed. 
 
The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board 
and our responsibilities relating to the financial statements, we comment on other information, and we 
explain our independence. 
 
Basis for our opinion 
 
We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which 
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New 
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities 
under those standards are further described in the Responsibilities of the auditor section of our report. 
 
We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
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Responsibilities of the Board for the financial statements  
 
The Board is responsible on behalf of the Group for preparing financial statements that are fairly 
presented and that comply with generally accepted accounting practice in New Zealand.  
 
The Board is responsible for such internal control as it determines is necessary to enable it to prepare 
financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the Board is responsible on behalf of the Group for assessing 
the Group’s ability to continue as a going concern. The Board is also responsible for disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless 
there is an intention to close or merge the Group, or there is no realistic alternative but to do so. 
 
The Board’s responsibilities arise from section 134 of the Education and Training Act 2020. 
 
Responsibilities of the auditor for the audit of the financial statements  
 
Our objectives are to obtain reasonable assurance about whether the financial statements, as a 
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion.  
 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in 
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement 
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise 
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the decisions of readers taken on the basis of these 
financial statements. 
 
For the budget information reported in the financial statements, our procedures were limited to 
checking that the information agreed to the Group’s approved budget. 
 
We did not evaluate the security and controls over the electronic publication of the financial 
statements.  
 
As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. Also: 
 
 We identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
 We obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Group’s internal control. 

 
 We evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board. 
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 We conclude on the appropriateness of the use of the going concern basis of accounting by 

the Board and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

 
 We evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 
 We obtain sufficient appropriate audit evidence regarding the financial statements of the 

entities or business activities within the group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of the 
group audit. We remain solely responsible for our audit opinion. 

 
 We assess the risk of material misstatement arising from the school payroll system, which 

may still contain errors. As a result, we carried out procedures to minimise the risk of material 
errors arising from the system that, in our judgement, would likely influence readers’ overall 
understanding of the financial statements. 

 
We communicate with the Board regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  
 
Our responsibilities arises from the Public Audit Act 2001. 
 
Other information 
 
The Board is responsible for the other information. The other information comprises the information 
included on Section 1 and page 1 in Section 2, but does not include the financial statements, and our 
auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express 
any form of audit opinion or assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information. In doing so, we consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. If, based on our work, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
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Independence 

We are independent of the Group in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and 
Ethical Standard 1 International Code of Ethics for Assurance Practitioners (including International 
Independence Standards) (New Zealand) (PES 1) issued by the New Zealand Auditing and 
Assurance Standards Board. 

Other than the audit, we have no relationship with, or interests in, the Group. 

Cameron Town 
Silks Audit Chartered Accountants Limited 
On behalf of the Auditor-General 
Whanganui, New Zealand 
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